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Answer the following questions (Any five)

What is Best Judgement Assessment?

What is Summary Assessment?

What is Refund? Who can claim refund?

What type of mistakes can be rectified in Rectification of Mistakes?
When can Rectification of Mistake application be filed?

What is refund on appeal as per section 2407

Appeals can be filed against which order?

Explain the sources of income for the state in ancient times?
State the types of assessments under Income Tax Act. Also explain summary
assessment and Best Judgement Assessment in detail.

OR
Explain Powers of the Commissioner to grant immunity from Penalty.
Explain Vedic rules and Purpose of Ancient Indian Taxation.

Who can file appeal to High Court? State the time limit for filing appeal to high
court?
Explain the procedure for recovery of Penalty.

OR
What adjustments can be made by assessing officer in Income disclosed by the
assessee in the return of income under section 143(1)?
Explain functioning of Appellate Tribunal

Write Short notes (Any three)

Principles of Taxation according to ancient texts'
Refund on Appeal

Process of Rectification of Mistakes

Waiver of Penalty

Penalty for hiding of income
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